AUDITS / FINANCIAL MONITORING 19

The Board directs the Superintendent to implement procedures that assure District
compliance with all state and federal requirements for financial monitoring and
audits. Contingent upon prescribed qualifying criteria, such requirements may
include, but are not limited to, entering into contract with an auditor approved by the
State Auditor on a fiscal year basis and being audited based upon the federal Single
Audit Act Amendments of 1996.

The procurement of the necessary services shall be consistent with the State
procurement code and District policy.

A final report of each separate fiscal management review shall be presented to the
Board for examination and discussion. After a report has been presented to the
Board, it will become a matter of public record, and its distribution will not be
limited. Copies of a final report shall be filed with appropriate state and other
authorities.
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